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Abstract

This research explores the factors that affect people's psychology, behavior,
opinions, and moral hazards during the during Covid-19 pandemic. We also investigate
people's attitudes towards the two issues of easing the mask mandate and coexistence
with the pandemic when the covid-19 pandemic decrees are gradually relaxed in the
summer of 2022.

We conducted a questionnaire survey and divided the results into seven major
topics for analysis: (1) the frequency of receiving covid-19 pandemic information; (2)
the level of worry about contracting covid-19; (3) the number of doses administered;
(4) the level of approving of coexisting with Covid-19; (5) the level of approving of
easing the mask mandate; (6) the mentality of epidemic prevention after having
purchased the insurance; (7) the hypothetical mentality of the uninsured after
purchasing the insurance. Among them, (2) and (3), (4) and (5), (6) and (7) are
compared and analyzed in pairs.

Our analytical methods include data visualization, traditional regression models,
and ordered-logit models. The explanatory variables of the regression models include
risk attitude, gender, age, education level, etc. The empirical findings show that the
results of traditional regression models are consistent with those of the ordered-logit

models. We also confirm risk attitude has a significant impact on all topics.

Brief results for each topic are as follows:

(1): Men pay more attention to COVID-19 information than women, but there is no
significant difference between the channels they choose.

(2) & (3): The level of worry about contracting covid-19 was influenced by the degree
of the recent pandemics, and the effect of age was not statistically significant; instead,
The number of doses of vaccination will first decrease and then increase with age.

(4) & (5): Compared with the issue of coexistence, people's attitude towards mask
loosening is more cautious, and the impact of risk attitude is nearly double.

(6) & (7): The impact of risk attitude on moral hazard is about twice as big in the actual

situation as in the hypothetical situation.

Keywords: COVID-19, risk taking behavior, risk attitude, vaccine hesitancy
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(—) HHEE SR
1. JEFRAEERE (Elke U. Weber et al, 2002)

HESCRE— R R SR B b AR R B T R ST - Iyl s ~ 10~
1® - (RS - IRIIREE - BRI e EESE - DG RERE - AT
RE B FRHIHE F I B i 2 (T RS B S HIEE DIFE A EE - REE
Lol [FE -~ FEWEZEE - M OLS MEEHETON » Sk UEL 6T & R ks
R GRS BSORRR HATIE R LS o SO RS (4 R P 8 1 RE DU
fRiF4Ey (EE DB JFEARE R 1 o R EER R 5 99) FEEUE-
A—EFEEMTR - R PR E—EREE R BERRE L /NS
— (A R R R RS+ AP B E A — (e 2 [ R e o 1L -

Preference(X)=a(Expected Benefit(X) )+b(Perceived Risk(X))+c

EFRSCR R IR R R AR AR > a R ETRIAUGREIREEE < b R
HAEBHERRRRR - & b K7 0 BEFREL 4 b /A 0 KRR ERE © 550
0 Fym\fHar - fiff) (preference) Auffr & MR ML F AR - EHAETHHIIA
PO R - RIS BRI 0 Sz > RIEEREAH -

TEER G DR = ERSEE T (1) BRVER (2 EAEERNE ) 2
SATEEE - B PRE R MG H BRI AR — - ZIREIRE
IR RS — PR MIE RV —(E AR BT —KME  DINEEEE R
T BB AR EEEE - AdEEtmE - M2 E=
Pl R e B2 2 Rk 2 B 1R Ry e R B B P R -

IEAAZ eSS SR R REFE A [E SR A R [ B AR © 18 Rk AR Y
JRBRRETEE - BV EL R T ef B H P RE P A BB 300 A e - AR SRIR
FEURY I o] DB 42 AT ey 2 R B R o

2. EPESHBEEIVEEE (Jeffrey V. Lazarus et al., 2022)
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ASCEPE TR (vaccine hesitancy) FEFA T © FEIREE MG A ~ 2HT

PEEEE R A B E AR T APTBEEHEE SR A T

s B I R IR I o Ry =K

(1) B (complacency) * HimtHFRY AT T B AE THPS B Y bt
& SR TEEIRR TR

(2) {EAME (convenience) : BLFEHIH AIZEME TR (EE - T RREE AERAVAE
1 GES ~ (RFEAES)

(3) f5:.0» (confidence) » HFEEA = (1) EEAVAMME L2 (2) HEE
WSS EE ) MEHECETIEhH -
AT 23 (HEIZE T > DL TS HElER AL (Multiple logistic

regression model) HETTI3MT o DU R ASCRART 24T R

(1) B =R COVID-19 fi (IENISE AR Biip 18 2 A R (4

(2) "FAH(E COVID-19 iR &HIRIEE , ~ " HAILAfERIRY COVID-19 yrr
ey ) LUk T Al DU R AR TEY) COVID-19 ) - 38 = (R AUZ T
R R RSN — B EARRNZER - B AR R AUt

M

Q) BB T EEE N Ry BN A EIE A IERE - (8 A FIHES AR

EE AR BE AR 2 g ara USSR - HEYE R - NIEFREEENER AR

PRt BEAS E e AMMTIERER AT - 12 m R e e et A Rk
HEL

(4) BUNR I BUREOREI MRS « = P0EE)  TIELU B8 - SRR e
RS RETE S EE) - BT AR 3 B SR PR th BB RE B2 IE SRR A MR AT
R0 SRS T 7 A] DU S e B S Y s e 7

iy
Wt
Hp

3. IEHEENEHIEEMEM (Kricorian et al., 2021, Witteman et al., 2016)

10 R ERER A iy ePaper(2023 4F)



Hre il SR A AR BR R 1T R R R 2 o0 A

(1) FE{E W hfi S i 2 fE bRy AR B DR sy AL, - 0+ FeEb B oy
FHRA T » R AR s B A S ERERY RT3, - A S S EAt
HRIEE M ERE - SRt MR o R R R REENY »
B EHE ~ BN IERVRE BRI EAEREHE - A A EERERK (Kricorian et al.,
2021) -

(2) HATHERGHE S - S ARYIESE - B RATAI RV R AEA R ARIE - I
HEEE ARG R ER S B ATREDE - (SRS 11
i NEREHI S - 572 AEAE L E M MIRVACRE » (A i AR a R A,
A > FrARR RV R R B A ATHERS [ SRR IERER RIS
(Witteman et al., 2016) -
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BB FRAI S A2 844 2.784 1.149 1 5
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Wt AR RS LB R A A sy — - ERRIRT4E S 2 R LR B2 Y - 2ER

FEREEEE R - o3 Fy 5 (AR - PGS LAUT ~ REMEERMIREESE » RERSEIE - WIFEATEER
RbAL: ~ BEELLE - FERERIT R 78 WAFE NERE © 18 BREATEL 16 B ¢ 19~25 BRI
22 %fRFE 1 26~35 FRLA 30 BRI ¢ 36~45 BRLL 40 BRI 0 46~55 BELL 50 BELFE ¢ 56~65 LA
60 L7 + 65 pELAELL 70 BRAGER -

R REAN 2022/5/21 HLE, Sl —{EEE AR 2022/9/5 HHET » £ 844 EHEA - THIE
TJ%ET 680 & -
12 R EREL AR R4 ePaper(2023 )


https://www.surveycake.com/s/KNM2l

HC it S AR R b T T R IR R 53 A

2. R E AR PR > HERATT © (REREERM )
2 MBI GEUERERG R

HE % H

o B S G

, LENE B | BRER L .

B e e BERIE uﬁiﬁﬁfﬁ gl
N koo R

B
HEER
LS
T2
el
Eg:E]
LR
T2
CTEERRAH
YRR
7 b
“HIED
EC4IR
AR b
-
ER4IR

B © FARBE RN - ARG o BB R (8 b 00 AR B R
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3. EEREEEEREEY
R 2 AIRE BRI PRI P A I R B B (S A AR M 1B > PR adj-R* (%S
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HEEE ~ BERIRENEIRE - NIt - EEREURIIERZ SIS 2%
HEFGERER 30 REiEZER > FMBiE — LRI BRAYER - B (3) EI
(4) - TMTEREDR  AIEEMESEE/N - BIREHEE - EmEEER
A0 adj-R? - T (4) B0 (5) » FRMIEHERR L IRIIZ & ¥ WE2 Hetfifi R -
FERE (5 FHEREED  BORMBIEIRE - ERIHEEEAN I adj-
R? o [t » FRMTERAEEEN (4) (FRARmgal -

% 3 B E AR AR

FEUEE IR EREVER (BT RO BEE)

(1) (2) (3) (4) (5)
HEEHGERTH 0.124™" 0.130™" 0.133™ 0.136™ 0.130"™
SRS A NB (BN (5.91) (6.22) (6.37) (6.57) (6.06)
FE#R 0.0230™" 0.0213™" 0.0176™ 0.0209™
(3.75) (3.46) (2.86) (3.08)
(el -0.290™ -0.382"" -0.380™"
(-3.05) (-3.85) (-3.81)
JEEHESHZ/N 0.224™ 0.229™
(2.64) (2.67)
JE i B AR -0.0563™" -0.0572"
(-3.44) (-3.45)
B YRS T At 3R -0.0651
(-0.56)
&SRB R -0.0159
(-0.17)
HEEE-
SRS
RER L AR 0.0488
3 (0.30)
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REERRE -0.0968
(-0.57)

WHZE AT S E R E -0.0539
(-0.30)

RE+PLE -0.0378
(-0.19)

_cons 2.786™" 2.181™" 24217 2.958"" 2.948""
(20.89) (10.43) (10.89) (10.07) (9.22)

JHEL 1% R? 0.0387 0.0534 0.0626 0.0809 0.0768

t statistics in parentheses
“p<0.05 " p<0.01, ™ p<0.001

4. B DEERITIREESEY, - WERAHENGER HEE IR 58T
HAPEIE R AR - FfPIE R T =R
(1) EHEE H a8t R PhEs A8
(2) HEHEE HEE () mro K FiahEs AN
) HEE HjEfEH () prt RATEHEZILS]

D

JE(ERET T RAPEIES A\ B

A P = S 6730 et

58 = {E B AR > AR TR 2 B AR M - I T
BT S  R=ERO BT ER 3. EREEBERAIEAY - B adj-R® R AT
(oA '

HFTHLLEE — T REEE &SRR ) R > AR 4 HiMEREHS
ERTE RIS NIV adi-R? A BERFID BRI TR PR
B E R IR A TR -

2 AR S B R T R
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*® 4 BHEEENVEREEEHR

PR IR ERRAVER (BT RN BEE)

BENEEZ N BRI B ERER
# N Wl
iR 0.0176™ 0.0150" 0.0169"
(2.86) (2.40) (2.70)
(el -0.382"™" -0.3717 -0.357
(-3.85) (-3.67) (-3.54)
[EEHEREZ/N 0.224™ 0.198" 0.192"
(2.64) (2.29) (2.23)
JE\ b AR -0.0563™" -0.0562™"" -0.0544™
(-3.44) (-3.37) (-3.27)
EEE H& R 0.136™"
2 NEL (BBA) (6.57)
HEE HERERETTE R 0.330"™
g2 ANEL (B ) (3.57)
HEE HERERETTE R 140.8™
FH &2 EE B (4.12)
_cons 2.958™" 3.638™" 3.409™"
(10.07) (13.41) (11.95)
FIELI%R? 0.0809 0.0481 0.0528

t statistics in parentheses
“p<0.05 " p<0.01, ™ p<0.001

5. I ordered-logit IRl B4R Jul B fEE R AR LR -

HHP AT FE IR A IR MBI AR S b T AR TSR i

FER 0 2 3> HerE MR ER (1

16

F)5) RNEFEFEALL ordered-logit
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model {EAIEF T > {E ordered-logit (REFRFIREA EHE -
SR HEG RIS ordered-logit BARIFIEER - 25 F A

ENGEELS

FHrA GBS R —

2 WAEBEMEHEBVIESS S —2 > NILR

et Ol TR N SWE R PN Sn B Ay e SIS T

FELE > FRAMTER L R — T RS &R

fE3 -

5 B EERVRG MRS ordered-logit fHRIELET

BRI TR ERREVHR (B R RO BEE)

Regression Ordered-logit

HEE HEeEEt HE 0.136™" 0.205™"
g2 NE (B ) (6.57) (6.44)
F 0.0176™ 0.0319™

(2.86) (3.24)
MER -0.382™" -0.573™

(-3.85) (-3.81)
JEEHEREE/N 0.224™ 0.322"

(2.64) (2.52)
JE\b B AT AR -0.0563™" -0.0806™

(-3.44) (-3.25)
_cons 2.958™"

(10.07)
/
cutl -1.642""

(-3.58)
cut2 -0.427
(-0.95)
cut3 1.099"
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(2.44)

*kk

cutd 1.856
(4.10)

SHEEIER 0.0809
t statistics in parentheses
“p<0.05 " p<0.01, ™ p<0.001

(REEERIERL © DUFER Ryl - EEF RIS 0.0176 - H p B/ 0.01 0 3L
0.05 &P MEBUEESET R AT LEsmEESEES  FiRE L
5% » (EREE S & SRR B BUE R RS 1 0.0176 » R R BRI
Ordered-logit 1574 © DIAEHE Ry » 150580 0.0319 - HZLRETEIE N - HE

FVHHGE (odds) ZRAREE - IR 5 ¥ - FMTER 4 HiEHE
SE
OR, = Prob(Y = 5)/Prob(Y = 1,2,3,4),
OR, = Prob(Y = 5,4)/Prob(Y = 1,2,3),
OR5 = Prob(Y = 5,4,3)/Prob(Y = 1,2),
OR, = Prob(Y = 5,4,3,2)/Prob(Y = 1).

JEE > ORy, OR,, OR; ¥ OR, SFEZMFHC x MANMEAR (R FFH

{48 TE ) » ordered-logit IRy proportional odds assumption HIfEGE © 264

HMANZRT - EEp RSB HERY - £ - ATDUEAE

ORy(x+1) _ ORy(x+1) __ ORz(x+1) _ OR3z(x+1)
OR1(x)  ORy(x)  ORs(x)  ORs(x)

JREN > T —5% 0 B E B & 1.0324 % - DL OR, Rfyl > Foris

RITEOH] T REHUEE 4,5, BRI TREEUEE 1,2,3 ) fYHEEK - Hit > 4

WP e > SEE AR AR S IS EEE > SN R -
F o

= exp(0.0319) = 1.0324,
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% PeMIREAREE cutl F] cutd HYE{EHFIEA ordered-logit FHEATEI T
B YR TN - BT - BB AR AME R AR S B FHI{E & 0.301

AU RLHIE A A A R AR B 1, 2, 3,4, S VIR By

1

Prob(Y =1) = 1+exp(0.301—(—1.642)) = 0.1253,
Prob(Y = 2) = : - : = 0.200
ro T %7 14exp(0.301-(-0.427))  1+exp(0.301-(-1.642)) ’
Prob(Y = 3) = : - : = 0.3639
ro T T 14exp(0.301-1.099)  1+exp(0.301-(-0.427)) ’
Prob(Y = 4) = L - : = 0.1361
ro T 7 1+exp(0.301-1.856)  1+exp(0.301-1.099) ’
Prob(Y = 5) = L = 0.1744.

1+exp(0.301—1.856)
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(PU) hH7E4sE

FE—  EEEEERER

A S BN EEEER 1 ~ 5  BEMARIBEERLEER » ik
1: fg—RER2L ERE—X

2 —ERIE—K

3 —FHREERIEI =2

4. —EREFEUEI X

: BREE

%= 5 B R E SRR R EREL ordered-logit 7Y LRER

EREREISTGIESL RSN IER LPN A

Regression Ordered-logit
HEEHAERTHY 0.136™" 0.205™"
2 NEL (BA) (6.57) (6.44)
FHR 0.0176™ 0.0319™
(2.86) (3.24)
el -0.382™" -0.573™
(-3.85) (-3.81)
[ERES bRty SEZVIN 0.224™ 0.322"
(2.64) (2.52)
R\ AT -0.0563" -0.0806™
(-3.44) (-3.25)
_cons 2.958™"
(10.07)
/
cutl -1.642"
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(-3.58)

cut2 -0.427
(-0.95)

cut3 1.099"
(2.44)

cut4 1.856™"
(4.10)

SHEEIER 0.0809
t statistics in parentheses
“p<0.05 " p<0.01, " p<0.001

HR 5 AR AR AYEL logit BRI —20 5 e /B RS e B mg 2 ~
OB SR B IR/ - SRR B AR AR © 35 R B a0
bty > QG LB ERE

20-

St gogid
1+ BB e (e 480 S A

MRy BERGEE B > TR R A R b BRE: > (B RRESRR AT
PR PR REEREREE AR > 2518 2 -
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AU 1 e R SR A B R R i 2L B T M B R S BRI T U [ R b
TP N R EA LG AR — & - $EERAEEN (misinformation) B R(E S
(disinformation) & [Af[ELEEUE (echo chamber effects) KEREGRIN AR5
SERER A AR E SRR R (Witteman et al., 2016) » {82 At EFHUAS IR

HHIAMEE S 2 Esh e & & i A e e =4y -

Ess|ZEermE. |, - . |
(e.g. google news)
FLEFEE - .
(e.g. FB,IG)
5 10 15 20

R AR iT 4B
2+ RS i B (A 4 S AT

fRIZE 3 - B ERER TV EE R E EAER - HRMAEHNFDT
f&3E (Chi-sqared test) WEKE a = 0.05 FRIE/KAE - MR HLERE
B REEE 25 - 515 p-value £95 0.12 » NIRRT - TR L

EE AT TR PR 5 S AR B MR AR S22 8 o
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SR HEEMERERE & (BA%)
0.4-
0.3-
0.2-
0.1 -
0.0- . .
EiE line ¥ iEeE EEsEEEE Hith
(e.g.FB,IG) (e.g. google news)
& 3 AR E i AT E]
FE  BLOESER

R BRI R 15 B BATRMIEL - RF R © SRR
D~ FHEL ~ HBIL~ s ~ JEEHEL -

R 6 PO SRR ordered-logit FHRIELHT
LIRS (BT ROGRE L)

Regression Ordered-logit

JoE b 2 A AR -0.0580""" -0.107™

(-4.20) (-4.37)
e G 2 HT A 3R -0.326™ -0.584™"

(-3.23) (-3.33)
HEE HEEMRTEH 72.48" 125.0°
FHEMELE B (2.40) (2.40)
T RABI IR 0.160" 0.277"

(2.00) (2.01)
HETEE-
SRV
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KBRS A REE 0.171 0.362
(1.23) (1.52)
REERRE -0.0400 -0.0586
(-0.27) (-0.23)
WHZE AT B E RE -0.00192 0.0696
(-0.01) (0.26)
fEDL -0.0513 -0.0545
(-0.29) (-0.18)
S 0.00838 0.0157
(1.43) (1.56)
_cons 3.613"
(14.99)
/
cutl -2.996™"
(-6.82)
cut2 -1.837"™"
(-4.34)
cut3 -0.444
(-1.06)
cut4 1.463™"
(3.47)
FHELIER? 0.0492

t statistics in parentheses

*p<0.05,* p< 001, p<0.001

RS R » AR RBDEIRR » B - RIS L
YRR I LT R O ST ¢ L U R 7 0 0 R MR T S LR
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BMFHEE BRI EE SR 0~ 3 B e A e B -

% 7 TR GMEEREL ordered-logit fEIUEERT
EATRE S (/D OR - 5% 37)

Regression Ordered-logit
T EEE A 0.392" 0.844
(2.48) (1.59)
e e B AR -0.0176" -0.101™
(-1.97) (-2.81)
B REIGE R EE 0.112" 0.494"
(2.28) (2.27)
el 0.0586 0.0978
(1.07) (0.44)
T YHER T At % 0.179™ 0.980™
(2.88) (2.93)
e -0.0431" -0.0746
(-2.22) (-0.97)
G H 0.000542 0.000751
(1.92) (0.68)
EEREETHEZ/N 0.0825 0.387"
(1.78) (2.02)
_cons 3.084™
(8.81)
/
cutl -4.454™
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(-3.20)
cut2 -4.012™

(-2.89)
cut3 -2.479

(-1.80)

SHEEIER 0.0358
t statistics in parentheses
“p<0.05 " p<0.01, ™ p<0.001
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BB REIEE (EME2) Az Bl BNT T siEm
20-
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12-

T —————

2021128 2022218 202228 2022E38  2022F4F

202258
12 : UG E S BRI &
H20224FE1H » AZ S8 A FRESE > MESRZHEAEY » HXE
BNT > SF&EAMIATE ST R -
F 9 B OETE S AT &M E R L
EOMELTRE E T8I i
(1 FEEAIEL~5 FEETELY) (5D Ol > 7225 3 7))
B B AR -0.0580™" -0.0176"
(-4.20) (-1.97)
B YRS T AT R -0.326™ 0.179™
(-3.23) (2.88)
e m IR E R E 0.160" 0.112"
(2.00) (2.28)
iR 0.00838 -0.0431"
(1.43) (-2.22)
S HEFE AT TR 72.48"
FHEHEZ EL B (2.40)
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B E A 0.392"
(2.48)
HEEE Yes Yes
Tl ITHE No 0.000542
(1.92)
1] No 0.0586
(1.07)
[EHEEA /N No 0.0825
(1.78)
_cons 3.613™ 3.084™
(14.99) (8.81)
SRLIER 0.0492 0.0358
t statistics in parentheses
*p<0.05 " p<0.01, " p<0.001
st - CATRBIEENEEERE LSS EB SR -

BT i £ R T PR R R B O HER AR R DL B BB A BT 2R i
TR > BE R ERRE g i EASEE oW EEE A (AT 208k
B REERR) - ORI MTRHE OMESRE N E Ry TR » Folie P J73H ~ PRI 8L

JEERESAE/N > =88 H AR AT 28 i AR AN > P8 R A
AU AHES B AT &

2 TRREE JLIREEiNE o

5 o RO > e A e

FEU -~ 7 AEGFEE - DERESREER
RIVHEHNVEBREES 15 WFBARTHLR » 55 © IS
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[~ SR R~ SOFF ~ JRE SR

300-
200-
P
<
100-
WES 3
e o) 523 mES e BT

HMZEENZFRB D mE
13+ A7 B L B8RRI SR A P S A

fEfE 13 ATE AP O R R RS T & R SO - AR - ¥
PR A A [ -

R 10 - HAF BTSRRI SRR AR EERE

WP L FHEE I EERRAT R S FF RS
(LIRS ~5IRE SH) (LIEE A SHFF~5IRE SH)
Regression Ordered-logit Regression Ordered-logit
HEEHGERT -0.0487" -0.0882™ -0.0711™" -0.122"™
KREHHES N (-2.68) (-2.75) (-3.59) (-3.77)
(F#N)
JEf B AEE 0.0340" 0.0616" 0.0650™" 0.108"
(2.44) (2.47) (4.26) (4.27)
BEIEE-
SR sV
REGAATER H AR 0.0955 0.203 -0.0638 -0.0819
L8 (0.70) (0.87) (-0.43) (-0.35)
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REERRE 0.336" 0.671" 0.173 0.312
(2.38) (2.74) (1.09) (1.22)
WHZE AT 2 A hE 0.165 0.297 0.146 0.272
+ (1.08) (1.14) (0.86) (1.01)
fE DL 0.0651 0.149 0.0231 0.0354
(0.39) (0.52) (0.12) (0.12)
[EEHEREE/N -0.0814 -0.125 -0.0831 -0.137
(-1.13) (-0.98) (-1.05) (-1.08)
MER 0.0915 0.155 -0.191" -0.325"
(1.09) (1.04) (-2.07) (-2.14)
e S T e AT 0.172 0.285
K (1.76) (1.67)
R -0.0131" -0.0272"
(-2.12) (-2.55)
_cons 3.129™ 3.075™
(13.25) (10.43)
/
cutl -2.636"" -2.6117
(-5.99) (-5.25)
cut2 -0.983" -0.846
(-2.36) (-1.74)
cut3 0.552 0.400
(1.33) (0.82)
CUt4 2.399*** 1_849***
(5.65) (3.73)
FHELIBR? 0.0237 0.0526

t statistics in parentheses
“p<0.05 " p<0.01, ™ p<0.001
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FFH > BRILSEIERTEL G (47.8%) BIRERSHAC1SEERY (24.9%) > TR ARSI
R R T 2 15 -

FilE 16 28 18 TEE] - MRS R PRL A KRR > B Ry
EEHES - GBI RS A o T AR A MR
B> IR S S

B EAPRT > TR TR
1 BRI TR BT R R S S A e s L 1
2. LR SR S E AL G ?

3. 1E COVID-19 FEEs L ANIE T 2R R 75 HOR T B E PR A 9E 1k 2
4. BFPEGEERZH COVID-19 JECRIERT i AR %/ ?

FRGE LR T 5 — sy 2 T o BRI AL 7T a1 B
COVID-19 FHEHTREEIETIRL] 2% % 5% - FEEHiT i o 30 R E T4
T SR - AR RIS IR o SRR e T
WIS (BIEFE etal, 2021) -

EEN ~ © - BRERE- R AR R - BB

BULEE > T RERERR (EEN) BERERR (FED)
RIS HAVEBRES 15 WEBARRRI R - 11 - BREH
(R IRIAE B DR RIS © FILRH - SRR R -

11 R - O PRER I PRI PRI B e A R0 L AR I PR

R ORIEbs - EEHPHERVEEZORE @R AFREA/IL)
ERRIAREESELEE REEARBREEEREE

Regression Ordered-logit Regression Ordered-logit
JE\ b AR 0.105™" 0.177" 0.0592" 0.107™
(4.39) (3.85) (3.22) (3.40)
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el -0.313" -0.579" -0.267" -0.427"
(-2.17) (-2.17) (-2.43) (-2.25)
LWEEE-
S =AY
KEFERAFE S R -0.00580 0.371 0.115 0.186
B (-0.02) (0.66) (0.70) (0.68)
RETRCEZE 0.320 0.840 0.442" 0.727"
(1.14) (1.49) (2.54) (2.51)
THIT AT EEE R E 0.393 1.149" 0.239 0.379
+ (1.32) (1.96) (1.25) (1.18)
Y 0.154 0.671 0.183 0.298
(0.49) (1.09) (0.85) (0.84)
HEEHEERIT -0.0615 -0.116"
KEHHES N (-1.94) (-1.98)
EAN)
R -0.0249™ -0.0564™
(-3.09) (-3.18)
FEEHEBTHEE/N -0.123 -0.206
(-1.34) (-1.35)
_cons 2.116™" 2.0317"
(4.20) (7.50)
/
cutl -0.741 -0.526
(-0.76) (-1.16)
cut? 0.897 0.931"
(0.92) (2.05)
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cut3 2.034" 2.429™"
(2.06) (5.20)
cutd 3.013" 4.091™"
(2.97) (8.16)
JHEL % R2 0.150 0.0430

t statistics in parentheses
“p<0.05 " p<0.01, ™ p<0.001
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