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Abstract

As global attention on sustainable development intensifies, the textile industry
has come under scrutiny due to its contribution of 10% to global carbon emissions.
This study aims to explore the environmental impact of the textile industry and
compare the measures taken by the industry in response to sustainability trends. The
research focuses on four of the top textile companies by market value: Far Eastern
New Century, Eclat Textile, Makalot Industrial, and Formosa Taffeta. Far Eastern
New Century, being a leader in Taiwan's sustainable textile sector and ranked first for
its ESG reputation, was chosen as the primary research subject. Eclat Textile, with its
fully vertically integrated supply chain and the highest stock price in Taiwan’s textile
industry, was selected for comparative analysis.

By comparing these two companies, the study analyzes their profitability,
operational efficiency, and sustainability initiatives, providing rational and objective
conclusions. The research process consists of two main phases: data collection and
data analysis. First, data on environmental measures, carbon emission statistics,
energy usage, and sustainability strategies were collected from 2019 to 2023, using
three key ESG indicators and database searches. Various financial ratios were
calculated to illustrate the overall financial changes in both companies. Second, an
in-depth analysis of the collected data was conducted, focusing on indicators such as
carbon emissions, energy consumption, and production efficiency. Through a case
study approach, the study delves into the sustainability strategies of the two
companies and the effectiveness of their implementation.

This research, by analyzing the specific sustainability measures and outcomes
of Far Eastern New Century and Eclat Textile, reveals the challenges and
opportunities the textile industry faces in the era of sustainability. It provides valuable
insights for other textile companies, encouraging more businesses to adopt proactive
sustainability initiatives to achieve a win-win outcome of economic and
environmental benefits.

Keyword : ESG, Textile Industry, Carbon Emissions, Financial

Analysis

2 R ERER A iy ePaper(2025 )



Tk S SR T G SR A s - B ERORT AT

TS R Bl

N
LR 4
(= ) LB e 4
(2 ) L B e 4
(2 ) B L B e 4
(B ) i e 4
T T B A e 5

= SRR R AT o 9
(CO)RB W RZABT AT s 9
(2 P B R T s 14

B AP R R e 22

T v ESG BRI F s 24
(= BRI M I T 24

(2 AR BEER TR 29
(2B TBMEEIR Feri 30

BEHRE

=

A= 5 ePaper(2025 4F)



Tk AR BT B EN s - USRI AT ~ (RIS Rl

- N

4“u‘,

(=) =gd

EF N F ERET RSO R T OAFF R AL L E AR
WOE AP FHEFLFIFT A rSEb/};f’/)i%i‘mf”‘—;F-7 R A - Bk
M RALE B TIEAR > FI PR EG TRF R R F R AR R
4 & RHAA FiFsT ;)g\-'/‘ﬁﬁ‘,\;féi"‘s:\ "% "4«?/))’?1/}’ %5" ’ T%#B"i R s A2
o RAm o Aeie ’,}_1—‘»’—;’5‘_‘5‘_,#{\ L m e FE AR B T ‘f*«ké‘,:i—gﬁ Aen
AL Tt AP F F Y S AR FE AR m‘k%" P I FFIEEL A
HAFFERPREFOT B BEHI oMk 7 U Fe A R

A O mﬁ,f’?o
(=) #Eg B

FREAL 2T q_mM‘ TRih- Tk LEHHRESPET FLR - RBFT
f‘%“rr'm“l I Hp IR E T R BEB’-‘.,‘:"?‘J/~¢H4? B R RS E ] )|
RS RERPERE A E - RO R Ao el R A L 1 R
‘E"f o WK P R 2ok 10% 0 B H AR T HEE 6 o6 RE R
BB o

RGP AN TEERBR DR T T EE AR G PR T
Fro AT Aol W B HOEAIAT ~ reak 4 A AR - m.,,}%z Mk IR R VY
R R S R e P e AT I T R RS 2 P S AR e B B R E

THEEEE  DHEHERE R R AR OR C rR BT FF .
(2)PL 8%

.i?‘?'\é:éff%‘;;"g—‘ﬁé P A TER I AP e Lang AT k(1T
HALRAAT) » G~ BB i Br RO Rt s SR E T G LATE Y
A ene g gk R 0 x 3t 2023 # Ak BSG B L ety o Bl iE R
RATELS A P SR o 53 Tﬁ“"“‘ BB NP % G ER
zELIE A 'ﬂ“:‘gﬁ’m/ﬁmm SO 7{#*"' HiE S K;\ﬂmﬁkb R REA
gl A S A RFE 2 ESG Kk h L B p g o

(2)Eg*i

AETEBEETZ O BEHRLIE GEARE 2019 &3 2023 £ R ?
BRI TR R A I G duT T RG> T E R MR E BT A S
PAIARE A P L6 0 B AP LY T EAKHE T TR ARE
(Environment) ~ 4+ ¢ (social) ~ i»32(Governance) (™ ™ f # % ESG) = 41
ATE R RS L LA T ER N ATREEFE S G T IE FRE o

4 R ERER A iy ePaper(2025 )



G G T N

COLE X

| A jx%%}:i(;}

DB AT

\

AN

-
-—

P -if kAT

BRI 0 2024)

F 2-1-1isp K ATA A T

&S R Bl

RS

Kl

1402

BAATE LR

A

Far Eastern New Century Corporation

FiltgaRpfl s 2 A B2 @R cgay(F) Ry

(F) ~ B sk

SR S ARH o A2

E T

S e p 1943/1/13
FHEES- SRy | 3522600

Tl A 53, 028, 752,270 ~
Fop g 1956/4/14

L R SRS 3

5,352, 875, 227 &

TDR 3% % 73k #ic

oy oA R R e B 207 5L 36
T e 02-27338000

e nt www. fenc. com

2.0 %

(H>a @
BAATA 1943 £ 19 13 4 AFSMP 20 SRR RE LBy
2009 £ 10 10 AP ES P BRI RFEFR BLIKLES TBL

ATE RGOS QFJow@Z FEETH B I LR e EHA O E
FEFR WAL EFR Y S A F A2 B R 1965 & % S
f%‘«”ﬁ”— FRA AR 19T E S E L L5 St g PR E B
02008 R~ I LB o A kAR RAE Y~ R g~ VO CEE

4%?\%\1‘« ~ R R - ERE TR ASFH IR

po2019 #Ad 7 2EE o7 eI w o bY%
B FEBEAT BFEIARXLF-ALHE - AT ART & L 2TRY -
FOSTRE T AT B E A %@%%“?+£%ﬁmﬁkﬁﬁfﬁif*$°h
RATEER-§ FPeid AT ERF SR E ST RO 15 (&
AT & 7o 2024)

BpEm o 4 FA L

.

5 R ERER A iy ePaper(2025 )



K SR YT R B- DUBERURT AT ~ RIS R

(2)= 7 e S B

EMIMENY
wH=aw

FHEAw
LANESAN

TitHREAR
ARBREAW EESMOE

LUEEW mm BE¥RFEMESEADANS

(L A E HRWE

3
o
R
o
PTARRE R e THSBERE GNE M % W O® B oW -+
ADREE : % g 2 = g e
HNEEN b T T L1 SE T TR o
HEERD RN wmg W = )
wHERY Ll . = BB
eewER S 5 2
mRRRE T e LT T " g
T MRBRY MBS . =
Sanmy AEBME ata H
RAZSS

W 2-1-1 ¢ i AT )

6 R ERER A S ePaper(2025 4F)



Tk AR BT B EN s - USRI AT ~ (RIS Rl

12 @ FAFHR(2 B TR > 2024)
o 2-1-2: G AN

LI AR 14776

2P L AL ERRF 2P

EE T s

AREYER S A EE A

SR p 1966/11/28

FAEE R B 35884479

FIRF A4 2,743,671, 110 ~

@ op 1990/4/18

© 3 {7 i st TDR R o 7% 8k (274, 367, 111 3%

bkt AR OATR R LB T38 B

T2z (02)2299-6000

e nt http://www. eclat. com. tw/zh-tw/investors/
2.0 %

(D=2 @A

TgA 2> 1966 £ 11 7 28 p o BT i M F G 4 S s
Zez 4 ABE T EHEDHAFRAE YLD S8 2w 2072 ODM 2 A AR o
EHhE g B AL R F RBHE AT FAFEATIRTL A XL A P i R AR
Abo AR B 2 AEHB N SRR HIORG 0 F Y 2L 2N FH
JRERAS RFH E L TP FANBTHE 2R3 L4 AR
FFARFA R RS R A EIRERT R AR Lo

HERACRETRERR B LARE T 2R IRAGFES R4
B EFRAEEA - f 2017 EHBRTFHEAPEI AN hrG g R
B THEF AR PR B AN Nl AR MR R F M E R

7 R ERER A iy ePaper(2025 )


http://www.eclat.com.tw/zh-tw/investors/

Tk S SR T G SR A s - B ERORT AT

(2)= 7 3 F

&S Rl

BRERE
1
MR E t¥E 3% A
H GMAE 6
PFRE tE¢
s REE &
2 & M 5 HRzER &
&30 P9
H R esE ¢
% Ay B 1 a1 ; AKER| |F
N D=8 - WaR i E e 3
FEE| (FEE| | |erete| |FEA & +

F2-2-1: G827

BEHRE

B4 345 ePaper(2025 4F)




Tk GE S R G AN B DUB ST AT ~ (RIE R

= CHBELALS

PATRAR £ A 45 R0 0 P AT R R o £ 4 eh 2 0 i B A 45 P AREE £ Bd &
;IF;tlj:_ﬁq‘_/v’a‘;f\/Laim];;llj? o F\ fpe gg;g,u,g.u PRt 2 48R ods ~T e F 47 2 Tx
AP Z A G R BES P2 pakR o

(=D& P 2 B4

HFARRAIL G e AR FE R A - BRI H= BRI Y

Ferpdisdp 4 ¢ chE B P EFE A 107 230 P L PR B AR - AT A
EEAFETBAATOFESA Y P PR 2 Y EEJEFT AT o

E@QH

rg CEE v
Eisi)-

-----

B
Bx
o
2
am
a3
1w
am
>
=i
s
=v
=0
e
o
v
nxx

o
EF Y]

CEY Y
EEdHE

444

H uy
5y

—

e

+
Y

9 R ERER A iy ePaper(2025 )



K SR YT R B- DUBERURT AT ~ RIS R

1o
1150
"
1200
1310

470

akeat

neAnTREMNaR{—))

AxEgimnni=))

Aamnesmimon =)

Awsan

R BA(S))

BARNARTA PRI NN (m))

ReamtimueaiAlas)
ARTESe

fARNE:

L FEES 3

ERA RMEARNIMAAE LA

CLL R I R

RUBEWAPRMRNIE))

LA F

Aumtugainnsitm))

PRTAMIL-samimuAtI))

AReARNTR-AvinusiA))
fRARTR oo

ram

|2

121231 [IENPA])
& 8 - £ W
5 O2KITIR O A0

19,459 EECTY
AW 1 3wem
10,290 171,204
Q02436 14 Anza%
25063 -
5414913 1T _ 3736388
1295018 33 18383042
12260751 3 1A
67028 K343
o 2
25,108 WAT2
47,50 38
117000 (ISR

—Lls 3 _LusMe 4

1484717 4

15008471

a5

S_ALGIS I8 DS

B 3-1-2:

i
m

2540
37
2580

LI
300

N
330
3380

HE

ARAasa

MRARIMRS{ AR =)
AUSH(NRA(=+))
RN N(=+))
Ansdmimarisn))
IS LEZ AT
mEAD-aminnsi -1+
—~SaNmERAR( M4 K= IAN)
Reanal-te

ARARS

RRABAR:

kmgimunsitn =t
AusFaAdians o))
SAAR-NANMRAF—IR(=+))
PETAMAR-NAR(MEER(+2))
LES 3 23

AREAREY

Adar

aamux(HRR(=+=)) ¢

saARRS
LE S}
auan
ETREN
HHYR&H
LTERS
L § S
Reud-RAw
ann

Afanaan

ARG A

TuHaWTR
S %P ] I [
A 8 - & 8 -
s 62572 2 LR s
0 - BOSIS -
1575849 s 1,605,162 b
s 181781
L3357 501 3 1,763 5x3 )
13,533 29 .
82,925 2 24,733 1
1908 L 305224 1
AlNDo%y 1y Js3man
. Sed iy 2

13.2%0 6900
579 - 6728 -

5. 294
— G5 - 406 -
— g - 643N 2
A& 14 19 322158 25
1743 471 ’ 2. 743,671 L]
1Sy 12 30547 11
4pB2e2 18 412609 13
- - 4194488 1
~AMaST a3 _4pssie 4
JONIRME 60 _IKSIRES 56
— S - 2RRe -
23670551 K1 28141967 75
S_ALARTS 18 _JIGS 10

e REZER A iy ePaper(2025 )

10



Tk T T T R R

AR

L.

Gi{EE#

P RAPICE

CEE-DUERHTIHAT

AR mEE
ST AR AEMAEL Q106 A BEEER S %o BRATREZ GEFRA
VRN EMEE o BT RSB RATALRE Y S e G R R T

Moo gk g et
B % R H R PR LB

B

(e e®E

Pl - ZH

DRl - 58
mE)

A FTen A B A S

BEEFDAEE RS

&S R Bl

NpmEE v ApERE - & 2022 # > B A

FHE PR fed el @ R A E DT AR o

PR i

NEHIEE G

#£-REAES

(e - ¥im

&R
| HEX

> npr [ Y
AT AP AN - e o
o

RS Em
(Rampsie - B¥ES

)

{E8R AN

B 3-1-3 : f‘%‘«#mj BT o

CRUE R R R
B Ko

BB~ ’l;’z?j\ o 3LV At

H &

'

E AR LR FCRERAE (S

oo BRATHE B F L A3 BEVF L DTh A HEE

19% > & & v

81% - M B RATHTA- L kp EH

B -
oL Ed] IF Pe Gl AR EF K s P H Ti&ﬁ'ﬁp\{'liﬁ‘

1 R ERER A Sy ePaper(2025 4F)



K SR T G SR Y

s E-LIBHOTIEAD ~ RS R

85%
.\* e —
80% >—
75%
70%
65%
60%
2019 2020 2021 2022 2023
— | A0 BEHTERT 82% 80% 80% 81% 82%
1476 {F8 71% 71% 74% 72% 69%
B 3-1-4: F £ 4F &~
23-1-1: %3+ prw
2019 2020 2021 2022 2023 7 EI
BAAT (JE4FH 8% 9% 10% 9% 8% 8. 8%
BILEH 4% 5% 5% 4% 5% 4.6%
ok - 1% - 1% - 0. 4%
FTEFE 12% 15% 15% 14% 13% 13. 8%
%8 ol p 5% 5% 5% 4% 5% 4. 8%
IR 4% 4% 3% 4% 4% 3. 8%
i 1% < - 1% 1% 0.6%
FTEF L 10% 9% 8% 9% 10% 9. 2%
AR
1. ¢4 B 314+ —ﬂ R K AT e LR EE BB MEE S
LT AT G sl A o Flt S A A AR T o gy
i*“ FESIBFRS S FESRAA 2020 #1209 3% 1 & F
FEFIFRAEIAS 2 AR FIENR P A RZ2 1 VR
AFARE THFREDNERK > 2 20224 EFRS § P PEI
WieRAEBrr D F kT om 2023 £ F EXAE-HT LRI
Bfe B E S 2 S

12

R ERER A Sy ePaper(2025 4F)




Tk AR BT B EN s - USRI AT ~ (RIS Rl

2. 4vd 3-1-1 #70 > BAATT £ RenF E R * b Gldpg > B2 F oL eh
35

HAH g r > FIRRAATET F 00§ 3F A SR
R4~z @ ~Fglard A@F mn Ggadadl s *» 2 g5 % bt 2 L
» FG A %i?%?pp*p‘%’#ﬁ)&ﬁs’ﬂfﬁ. SR A M A AR
“#?W§
B B Ty s 73
3 L ¥ [

300,000,000,000

250,000,000,000

- = - =
200,000,000,000 -
150,000,000,000
100,000,000,000
50,000,000,000
U

............

2019 2020 2021 2022 2023

Bl 3-1-5 B A ATH ¥ = A% 4 47
AR
2019 # 3 2020 & B & 3R+ S ABF o ip ¥ Z 0 23RS

x.t
%3*mﬁ“°Zfﬁ&ﬁﬂ@ﬁﬁﬁ%ﬂ?%@%%g
L= fﬁ’ﬁbﬁ)“#ﬂiﬂﬁﬁiwﬁ%ﬁoﬁsa’ﬁazwl

Hb H’fL"I% IE— 53 :qu

%’iﬁﬁﬁ—

B g EEA zlﬁ’ﬁ“ﬁ”%ﬁ{é_ZOZZEfrZO%E"‘ R E &

B g% qufr,ﬁh};ﬁ- PR IR B4R ¥ R ,}J Z R E o gLtk s
2022 # 2 AR AHES AT AL HRATPIIEF AL D [ 5
BE-

2. 2020 # 3 2023 £ F AT A X AEF RS0 3D B LI RHFH
fosnpl 5 0 & 0 LB R G AR 2 o poh 5 2021 if R ATH EE Y B R
FARIATA A P BREME Y AR s EA AL D51 B RFL -

13 e FH R ELER A R4 ePaper (2025 4F)



Tk AR BT B EN s - USRI AT ~ (RIS Rl

ESLEYSY

BEILFAP AP R L 20 RISk R PARE o AT R
*OO BRI sk el 444 2019 £ 32023 £ U S E R TR B A 4T
ﬁﬁoﬁi’i@mﬁwq\m$mihiag Wk ok A iR R AT g ek
Fh'e  EZAVFRRLFERREERFGR{caF T EAE TN 4 - &
¥’ﬁWﬁ*éﬂ$ﬁi&§%%ﬁ AR F iR AR Pl k- B
THAERVFRABDE AT E Ao R P E R EE 2300 7 RE0 2 AFH
A APEE T MR AP B ARA TR LB G ARG R
P PHWRT AR KA 7 R BT EEDR G £

PR 2 A AR PR AL 0 i i B R PR A p P T AR o
1. ;w#s v & (Current Ratio)
CHREFILIE G MR OBE bl R A S F R L
A RIRE R R AR SRR HRE S BH G R -
D LIREBF A/ f% *100%
TE #Fq EEREBFT AL Bt Bl a S Fl e R - R B vl i ‘%‘.ﬁi
3 .
2= & 327
i EEE
350.00%
300.00%
250.00%
200.00% d
150.00%
el — —
100.00% ® i ———
50.00%
0.00%
2019 2020 2021 2022 2023
1 A0 BB HHT 103.59% 103.94% 116.06% 102.33% 118.98%
1476 {18 237.89% 224.18% 225.18% 242 24% 286.11%
=g MU SRR EIT8 . 181.31% 172.53% 193.69% 196.67% 227.42%
—— 14023 FET 1476 {FIE ——UE SR BRI EY

R 3-2-1 7 dvo [t SR A ATE 0 4 WP RE DT oHKE
2

TF AR RARE - B A ATREAR RS R ITT E R 100%2 AR ik o

14 KB A 4 45 ePaper(2025 4F)



Tk GE S R G AN B DUB ST AT ~ (RIE R

2. I & yn & v F (Cash Flow Ratio)
@$%%a+§?§&»a&ﬁﬁﬁ%%\a%ﬁ%#*l**i’f§¥
XA FFEPETRPE RN EN TR AEFLE LD F A RFEIY R
TLoX P G R FEEPE Y Ky ehi e
AT %#/é?/;ﬁfzﬁ//ﬁfﬁg IdF':>|<10000
T 5 ypﬁwlﬁﬂ%ﬁ%ﬂ%%#é@é;;@iﬁ@&ﬁ%g%ﬁm40%%
W 100% P A T A FABYERHA L DEREVCERNEGENTL G o
Nl — =
e eElb®
180.00%
160.00%
140.00%
120.00%
100.00%
80.00%
60.00%
40.00%
20.00%
0.00%
2019 2020 2021 2022 2023
1 A0 BEFET 38.24% 38.77% 29.42% 24.34% 39.26%
1476 {F78 114.90% 58.81% 39.53% 162.57% 76.70%
=t U EHERRTEI8T 66.39% 32.40% 27.77% 54.51% 51.07%
—t 14025 FLET 1476 (T8 et [ SH 1 B
Bl 3-2-2: e g &

R 3-2-2 7 bo s 2R R

jﬁu%m%@mm%wﬁhué%iﬁ$,fy?%
to oA AT b E AL > 2B G A

/”\L gr:, AN _3\

#2019 2 2021 & 7 &R FAgS
Ty 0% R RE A Tk R
PR ARG R o

15 A ACELEL AR #1345 ePaper(2025 £F)



Tk GE S R G AN B DUB ST AT ~ (RIE R
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