The accountants issued a Disclaimer of Opinion : For example

as Beverage Limited Company of the Atlantic Ocean
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Abstract

Financial statements are important ways for investors and creditors to know the
companies' operating situations. However, there may be errors or fraud in the
enterprises, which may cause users of financial statements to make wrong decisions,
which in turn leads to investment losses. At the time, it is necessary for the
accountants to check the financial statements and make an audit report, to detect as
much as possible the material misrepresentation of the financial statements. And
accountants make appropriate audit opinions on whether the financial statements are
appropriate or not. Therefore, the accountants’ audit opinions have extremely
important reference value for the users of financial statements.

Beverage Limited Company of the Atlantic Ocean is one of the few cases in which
accountants issued an inability to express Disclaimer of Opinion in recent years.
Therefore, we would like to explore the reasons why Beverage Limited Company of
the Atlantic Ocean was issued Disclaimer of Opinion. We use the Taiwan Economic
News (TEJ) database, case study research, and the use of financial ratios to analyze
business situations. In addition, we also made further in-depth understanding of
related party transactions, clarified the complexity, and compared other related similar
cases, including Tatung Company, Dongbei Company, Enron Corporation, and Boda
Technology Company.

Although the audit reports issued by PwC Taiwan and Nantai Union & Co.’s Certified
Public Accountants did not mention that Beverage Limited Company of the Atlantic
Ocean had fraud, we can find that Beverage Limited Company of the Atlantic Ocean
in the three land transactions through relevant literature research and comparison of
other related cases existing fraud.

Keyword : Case study research ~ Disclaimer of Opinion ~ Fraud ~
Related party transactions
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