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multiplier effect

(crowding out effect )

transmission mechanism

(World Bank, 1997)

Anand and Ravallion (1993)
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(Mesa-Lago,1997) (International Monetary Fund)

(Government Finance Statistics Yearbook)

(Anand and Ravallion,

1993)
(Saai-Martin, 1997)
(Jones, 2001)
(Blankenau and Simpson,
2004)
Feldstein,
1974, , 1997
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4
1 GDP SE GW
SE GW SE GW SE GW SE GW SE GW
1991 45 75 108 -01 120 3.3 18 6.4 0.3 91
1992 45 74 115 3.3 12.7 0.9 17 6.6 0.2 14.2
1993 4.4 7.0 117 2.6 135 0.2 17 122 0.2 134
1994 4.4 7.1 117 4.0 14.0 11 14 11.4 0.2 126
1995 5.2 6.4 117 25 14.6 18 21 8.0 0.2 105
1996 5.8 6.1 116 3.7 14.8 35 3.4 8.1 0.2 95
1997 5.9 0.6 114 45 15.0 17 14 85 0.2 8.8
1998 54 45 11.2 4.1 158 -11 16 -0.8 0.2 7.8
1999 5.0 5.4 10.9 4.4 16.4 0.1 16 6.4 0.2 7.11
2000 55 5.8 10.8 3.6 16.9 2.8 17 9.4 0.2 8.0
2001 6.0 21 113 05 17.9 0.4 4.0 2.3 0.3 7.3
IMF
(effectiveness of labor)
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L ucas (1988)

21

Ceroni(2000)

(Barro, 1990 Zhang, 1995)

Darby (1979) Alesina and Rodrik (1994)

1997

(2003)

Perotti (1996) Sala-i-Martin (1997)
Belltin and

1770-1985 61
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Buiter and Kletzer (1993)

Sala-i-Martin (1997)

2.2

(Overlapping generation model)

Kaganovich and Zilcha (1999)

Sala-i-Martin (1996)
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Bellettini and Ceroni (2000) 1970-1985 61
1
2.3
L ucas (1988)
Lau (1997)
Easterly and Rebelo (1993) 100
1993 Tallman and Wang 1994
Tallman and Wang 1994
1966 1989 45%
! Bellettini and Berti Ceroni
(2000)
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1999 15

24

Grossman (1972)

Richard (2000)
Development Report,1990)
2
GDP
1
2
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v

(Bellettini and Bexti Ceroni, 2000) (Salai-Martin, 1995) Richard, 2000

A

(Sala-i-Martin, 1997)

A
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31

GDP

GW, =a,+o,HM, +a,FE +C,a; +Uu,

HMt = :Bo + IBlSEt + Ctﬂz + Uy

ult u2t
GW GDP
HM
enrollment rate
15
3 15
15
() 15
SE GDP
World Bank
’ — 15
1990 ()
() 35
19 ()
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GDP
1Y)
GDP ( LQY)
— (INF)
a; «,
B
1 2 a,#0  p =
B #0
(Lucas,1988)
(1Y) (LQY)
(Barro,1996 King and Levine, 1993) (INF)
(Barro,1996)
Barro (1990) (
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3.2

(simultaneous equations)

OLS

OLS

(2 Ho HM,
HM, D GW, GW,
S, (2 Ho SE,

(Seemingly Unrelated Regression, SUR)
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1984 2002
(Davidson

et al., 1978 AREMOS

(pooling data)
(  Bellettini and Berti Ceroni,
2000) (  Richard,

2000)

Feldstein (1974)

Darby (1979)

SUR
2
E ( GDP ) @
a,=0 (GW)
(1) (INF)
(HM) 2
(INF)
(1v)
(LQY) (HM)
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Sen (1998) S HM

a,#0
«y SE
2  a,#0 2) GDP

(SE) (1Y)

(LQY) (HM) 1)
SE HM GW

«y E
5
Feldstein (1974)
SUR
® Bellettini and Berti Ceroni (2000) OECD
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a,=0 a,#0
\ ) 2 ) 2
Dependent variable GW HM GW HM
7.196 18.662 0.685 18.665
Constant " o
(0.928) (31.442) (0.083) (31.446)
0.584 0.942
HM .
(1.477) (2.207)
< 0.543 -0.666 0.536
(3.606)" (-1.151) (3.553)”
iy 0.061 0.081 0.035 0.081
(0.598) (2.971)" (0.344) (2.973)”
-0.027 0.012 -0.030 0.012
LQY " " v "
(-4.692) (20.477) (-5.250) (20.496)
NE -0.400 0.065 -0.406 0.066
(-2.232)" (1.319) (-2.284)" (1.325)
68 68 68 68
t *x 5
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1984-2002

GDP
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